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e TCS is mandatory for International Travel Packages.

e As per Union Budget 2023, 5% TCS will be applicable on International
travel packages up till Rs. 7,00,000 (excluding TCS) against each PAN
in a financial year (FY).

e Above this limit TCS is applicable at 20% on the incremental amount.

o TCS is neither a cost nor additional tax, it can be fully adjusted against

income tax liability and excess, if any, can be claimed as refund.
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